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About ActivEX 

ActivEX Limited is a Brisbane based 
mineral exploration company 
committed to the acquisition, 
identification and delineation of new 
resource projects through active 
exploration. 

The ActivEX portfolio is focussed on 
copper and gold projects, with 
substantial tenement packages in 
north and southeast Queensland 
and in the Cloncurry district of 
northwest Queensland. 

The Company also has an advanced 
potash project in Western Australia 
where it is investigating optimal 
leaching methods for extraction and 
production of potash and by-
products. 
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ACTIVITIES REPORT 

QUARTER ENDED 31 MARCH 2017 

Brisbane-based gold and copper explorer ActivEX Limited (ASX: AIV) (ñActivEXò or ñthe 

Companyò) provides the following summary of activities undertaken during the quarter 

ended 31 March 2017. 

Summary and Highlights 

¶ Exploration activities for 2017 field season underway at Gilberton Gold Project. 

¶ At Gilberton Project, infill rock chip sampling programs (104 samples) were 
completed at Oratava, Comstock, Mt Hogan, Carbon Copy, Long Lode, Percy 
Queen, Josephine, Lead Show, Mountain Maid and Desperado. Samples have 
been submitted for assay. 

¶ Also at Gilberton Project, initial rock chip sampling was completed at Bernecker 
and Split Rock prospects (12 samples, Split Rock EPM 26307) and Christmas Hill 
Porphyry prospect (16 samples, Gum Flat EPM 26232). Samples have been 
submitted for assay. Silt Rock and Gum Flat tenements were granted in 2017 
(ActivEX 100%) and a review of historical exploration results is underway. 
 

¶ Exploration activities for 2017 field season underway at Cloncurry Copper and 
Gold Project. 

¶ At Cloncurry Project, an extensive field campaign was carried out during the 
quarter, aimed at ranking and assessing prospects in preparation for the field 
season. 

¶ Also at Cloncurry Project, investigations completed at Heathrow and Blue Duck 
prospects (Selwyn East EPM 18073) with historic rock chip results up to 8.2g/t Au 
and 0.97% Cu and at Concorde prospect (Concorde EPM 25192) with historic rock 
chip results up to 1.91g/t Au and 1.67% Cu. Rock chip samples have been collected 
from these areas and assays are pending.  

 

 

 

 

 

 

¶ At the end of the March quarter the Company held $1.389M in cash at bank.  
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OVERVIEW 

Gilberton Gold Project 

During the quarter ActivEX commenced field exploration activities at the Gilberton Gold Project with infill rock chip sampling programs 

completed over Mt Hogan, Carbon Copy, Long Lode, Percy Queen, Josephine, Lead Show, Mountain Maid and Desperado 

prospects in the Mt Hogan tenement (EPM 18615) and over Oratava and Comstock prospects in the Gilberton tenement (EPM 

18623). A total of 104 samples were collected and have been submitted for assay. 

Initial rock chip sampling programs were completed over Bernecker and Split Rock prospects in Split Rock EPM 26307 and 

Christmas Hill Porphyry prospect in Gum Flat EPM 26232. A total of 28 samples were collected and have been submitted for assay. 

Silt Rock and Gum Flat tenements were granted to ActivEX in 2017 and a review of historical exploration results is underway. 

 

Ravenswood Gold Project 

During the quarter ActivEX commenced field exploration activities at the Ravenswood Gold Project with infill rock chip sampling 

programs completed over King Solomon prospect in the King Solomon tenement (EPM 18637). A total of 14 samples were collected 

and have been submitted for assay. 

 

Cloncurry Copper and Gold Project 

During the quarter ActivEX commenced field exploration activities at the Cloncurry Copper and Gold Project with a campaign aimed 

at ranking and assessing prospects in the area in preparation for the coming field season.  

The visit identified significant potential in line with findings from the Cloncurry Project Assessment completed during the previous 

quarter. Significantly underexplored, northeast orientated regional structures dominate the mineralised architecture of the area and 

effective chemical traps to host mineralisation have been confirmed. The underexplored prospects include historic rock chip results 

up to 8.2g/t Au from the Blue Duck prospect (Selwyn East EPM 18073) and 1.67% Cu from the Concorde prospect (Concorde EPM 

25192). The Company has collected rock chips from the areas and assays are pending. 

 

CORPORATE 

During the previous quarter ActivEX also announced (see ASX announcement 17 October 2016) that its Board of Directors had 

approved an on-market share buy-back proposal (Buy-back Proposal). Under the rules for the Buy-back Proposal, the Company can 

purchase on the ASX up to 10% of its issued shares within 12 months from 1 November 2016. During the quarter ActivEX announced 

(see ASX announcement 1 March 2017) that it had cancelled 99,801 ordinary shares because of the Buy-back. 

 

FINANCIAL 

At the end of the March quarter the Company held $1.389M in cash at the bank. 
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Figure 1.  ActivEX Limited Queensland Projects.  
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OPERATIONS 

GILBERTON GOLD PROJECT ð North Queensland 

(EPMs 18615, 18623, 19207, 26232 and 26307 ð ActivEX 100%, refer Appendix 2) 

The Gilberton Gold Project is situated in the Georgetown Province in northeast Queensland, approximately 300km west-northwest 

of Townsville (Figure 1). The Project is in an area which is prospective for several metals and a wide range of deposit styles. The 

world-class Kidston breccia hosted Au-Ag deposit occurs in similar geological terrain approximately 50km to the northeast. 

The Project consists of EPMs 18615 (Mt Hogan), 18623 (Gilberton), 19207 (Percy River), 26232 (Gum Flat) and 26307 (Split Rock). 

The Project is comprised of a total of 184 sub-blocks and encompasses an area of 597km2 (Figure 2). ActivEX Limited holds 100% 

interest in all the tenements.  

During the quarter ActivEX commenced field exploration activities at the Gilberton Gold Project with infill rock chip sampling programs 

completed over Mt Hogan, Carbon Copy, Long Lode, Percy Queen, Josephine, Lead Show, Mountain Maid and Desperado 

prospects in the Mt Hogan tenement (EPM 18615) and over Oratava and Comstock prospects in the Gilberton tenement (EPM 

18623, Figure 2). A total of 104 samples were collected and have been submitted for assay. 

Initial rock chip sampling programs were completed over Bernecker and Split Rock prospects in Split Rock EPM 26307 and 

Christmas Hill Porphyry prospect in Gum Flat EPM 26232 (Figure 2). A total of 28 samples were collected and have been submitted 

for assay.  

Silt Rock and Gum Flat tenements were granted to ActivEX in 2017 and a review of historical exploration results is underway. 

Further exploration activities, such as pXRF surveys and focussed rock chip and conventional soil sampling are planned to cover 

areas east of Carbon Copy and southeast of Oratava to outline possible extensions of known gold mineralisation and to cover the 

Split Rock and Christmas Hill Porphyry prospects. 
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Figure 2.  ActivEX Limited Gilberton Gold Project tenement and prospect locations. 














